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(3) Normal banking transactions in-
volving foreign currency drafts, trav-
eler’s checks, or other instruments ne-
gotiated incident to personal travel in 
the United States, 

(b) This section does not authorize 
any debit to a blocked account. 

(Sec. 5, 40 Stat. 415, as amended, 50 U.S.C. 
App. 5(b); 75 Stat. 445, 22 U.S.C. 2370(a); Proc. 
3447, 27 FR 1065, 3 CFR, 1959–1963 Comp.; E.O. 
9193, 7 FR 5205, 3 CFR, Cum. Supp., p. 1174; 
E.O. 9989, 13 FR 4891, 3 CFR, 1943–1948 Comp., 
p. 748) 

[49 FR 24994, June 19, 1984, as amended at 55 
FR 31179, Aug. 1, 1990; 58 FR 63084, Nov. 30, 
1993; 60 FR 8935, Feb. 16, 1995]

§ 500.567 U.S. assets of certain des-
ignated country corporations. 

(a) Specific licenses may be issued 
unblocking the net pro rata shares of 
individuals who are permanent resi-
dents of the United States or the au-
thorized trade territory, and who are 
not specially designated nationals, in 
U.S.-located assets of corporations 
formed under the laws of countries des-
ignated in this part, after deducting 
the total debt due creditors for claims 
that accrued prior to the effectiveness 
date, in cases where all of the following 
conditions are met: 

(1) The assets were owned by, or ac-
crued to, the corporation before the ef-
fective date of the regulations; 

(2) The corporation did not carry on 
substantial business in the designated 
country under the management or con-
trol of the applicant(s) after the effec-
tive date; 

(3) In cases where the blocked assets 
purportedly have been nationalized by 
the designated country, compensation 
has not been paid to the applicant(s). 

(b) Applications for specific licenses 
under this section must include all of 
the following information: 

(1) A detailed description of the cor-
poration, its by-laws, activities, dis-
tribution of shares, and its current sta-
tus; 

(2) Proof of the permanent residence 
of the applicant(s) in the United States 
or the authorized trade territory. 

(3) A list of all officers, directors and 
shareholders of the corporation, giving 
the citizenship and the residence of 
each person as of the date of applica-
tion; 

(4) A detailed description of all of the 
assets of the corporation, wherever lo-
cated, including a statement of all 
known encumbrances or claims against 
them; and 

(5) Detailed information regarding 
the status of all debts and other obliga-
tions of the corporation, specifying the 
citizenship and residence of each cred-
itor on the effective date and on the 
date of the application. 

[50 FR 33720, Aug. 21, 1985]

§ 500.568 U.S. assets of blocked dece-
dents. 

(a) Specific licenses may be issued 
unblocking the net pro rata shares of 
certain heirs of designated nationals in 
U.S.-located estate assets, after de-
ducting the total debt due creditors for 
claims that accrued prior to the effec-
tive date, in cases where all of the fol-
lowing conditions are met: 

(1) The applicant is a permanent resi-
dent of the United States or the au-
thorized trade territory and is not a 
specially designated national; and 

(2) No interest on the part of a des-
ignated national not licensed as an 
unblocked national pursuant to 
§ 500.505 exists in that portion of the as-
sets to which the applicant is entitled. 

(b) Applications for specific licenses 
under this section must include all of 
the following information: 

(1) Proof of permanent residence in 
the United States or the authorized 
trade territory, to be established by 
the submission of documentation 
issued by relevant government authori-
ties that must include at least two of 
the following documents: 

(i) Passport; 
(ii) Voter registration card; 
(iii) Permanent resident alien card; 

or 
(iv) National identity card. Other 

documents tending to show residency, 
such as income tax returns, may also 
be submitted in support of government 
documentation, but will not suffice in 
and of themselves; 

(2) Proof of death of the designated 
national to be established by a death 
certificate; 

(3) Proof of heirship, to be estab-
lished by a copy of the decedent’s duly 
executed will certified by a probate 
court, a court decree determining the 
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heirs, or, failing the availability of 
such documents, copies of certificates 
establishing the relationship of the 
heir to the deceased, e.g., birth or mar-
riage certificates; and 

(4) A description of the assets in-
volved, including interest due on 
blocked funds since April 1, 1979, the 
name and address of the institution in 
which the assets are held, the account 
or safe deposit box number, the name 
in which the assets are held and a 
statement of all known encumbrances 
or claims against them. 

(c) Any document provided pursuant 
to this section that is not written in 
the English language must be accom-
panied by a translation into English, as 
well as a certification by the translator 
that he is not an interested party to 
the proceeding, is qualified to make 
the translation, and has made an accu-
rate translation of the document in 
question. 

[54 FR 5232, Feb. 2, 1989]

§ 500.569 [Reserved]

§ 500.570 Cambodian property 
unblocked. 

All transactions otherwise prohibited 
by this part which involve property in 
which Cambodia or a national thereof 
has an interest, other than property 
blocked in the name of the Exchange 
Support Fund for the Khmer Republic, 
are authorized. 

[59 FR 60559, Nov. 25, 1994]

§ 500.571 Transactions related to tele-
communications authorized. 

All transactions of U.S. common car-
riers incident to the receipt or trans-
mission of telecommunications involv-
ing North Korea are authorized.

NOTE: Exports or reexports to North Korea 
of goods and technical data, or of the direct 
products of technical data (regardless of U.S. 
content), not prohibited by this part may re-
quire authorization from the U.S. Depart-
ment of Commerce pursuant to the Export 
Administration Regulations, 15 CFR parts 
768–799.

[57 FR 58986, Dec. 14, 1992, as amended at 60 
FR 8935, Feb. 16, 1995]

§ 500.572 Humanitarian projects au-
thorized. 

(a) All transactions by non-govern-
mental organizations incident to car-
rying out humanitarian projects in 
Vietnam are authorized. For purposes 
of this section, the term ‘‘non-govern-
mental organization’’ shall mean any 
private voluntary organization ac-
corded tax exempt status under 
§ 501(c)(3) of the Internal Revenue Code, 
as well as any other organization en-
gaged in voluntary charitable assist-
ance activities that receives funding 
from private sources, including but not 
limited to accredited degree-granting 
institutes of education, private founda-
tions and research institutions. 

(b) The non-governmental organiza-
tion carrying out humanitarian 
projects in Vietnam pursuant to this 
authorization shall file an initial re-
port within 10 business days after the 
formal commencement of U.S. activi-
ties on the project with the Office of 
Foreign Assets Control, Compliance Di-
vision, U.S. Department of the Treas-
ury, 1500 Pennsylvania Avenue NW.—
Annex, Washington, DC 20220, stating: 

(1) The name, address, and telephone 
number of the non-governmental orga-
nization, and the officer charged with 
supervision of the project in Vietnam; 
and 

(2) The nature, scope, purpose, and 
location of the project in Vietnam. 

[57 FR 20766, May 15, 1992]

§ 500.573 Certain donations of funds 
and goods to meet basic human 
needs authorized. 

(a) The donation of funds for the pur-
pose of contributing to the provision of 
humanitarian assistance to victims of 
natural disasters in North Korea is au-
thorized, provided that such donations 
may only be made through the United 
Nations, related UN programs and spe-
cialized agencies, the American Red 
Cross and the International Committee 
of the Red Cross. 

(b) With respect to transactions not 
within the scope of the general license 
contained in § 500.533 of this part, all 
transactions incident to the donation 
to North Korea of goods to meet basic 

VerDate Sep<04>2002 11:45 Sep 25, 2002 Jkt 197116 PO 00000 Frm 00519 Fmt 8010 Sfmt 8010 Y:\SGML\197116T.XXX 197116T


